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1. Preliminary income statement as of 31.12.2018 (1) —j TRANSGAZ

MAGISTRALA ENERGIEI

MAIN INDICATORS

2018 CHANGES
THOUSAND LEI 2016 2017 A 2018/2017
preliminary Absolute Relative
Operational income before the balancing and construction activity according to IFRIC12 1,815,385 1,749,946 1,638,578 -111,368 6%
Revenue from the balancing activity 27,404 120,686 235427 114,741 95%
Income from the construction activity according to IFRIC12 118,504 63,950 388,554 324,604 508%
Financial income 32,231 190,546 46,853 -143,693 -75%
Operational costs before the balancing and construction activity according to IFRIC12 1,125,268 1,085,220 1,055,982 -29,238 -3%
Expenses with balancing gas 56,093 120,686 235,427 114,741 95%
Cost of assets constructed according to IFRIC12 118,504 63,950 388,554 324,604 508%
Financial expenses 9,683 150,227 25,369 -124,858 -83%
Profit before tax 713,975 705,045 604,080 -100,965 -14%
Profit tax expense 119,410 122,984 105,124 -17,860 -15%
Net profit for the period 594,565 582,061 498,956 -83,105 -14%
EBITDA 898,780 879,154 798,485 -80.669 -9%
Turnover 1,750,203 1,800,079 1,741,929 -58.150 -3%
Mii Lei
898,780 879,154
798,485

713,975 705,045

604,080 594,565
582,061 498,956

Profit before tax Net profit for the period EBITDA
W 2016 2017 2018



1. Preliminary income statement as of 31.12.2018 (2) —j TRANSGAZ

MAGISTRALA ENERGIEI

MAIN INDICATORS

2018
THOUSAND LEI 2016 2017 preliminary CHANGES 2018/2017
Absolute Relative
Revenues from domestic gas transmission activity 1,360,355 1,338,047 1,178,420 -159,627 -12%
Revenues from international gas transmission activity 328,571 333,290 324,381 -8,909 -3%
Other revenues 126,459 78,609 135,777 57,168 73%
Operational income before the balancing and construction activity according to IFRIC12 1,815,385 1,749,946 1,638,578 -111,368 -6%
Employees costs 369,161 385,228 382,448 -2,780 -1%
Technological consumption, materials and consumables used 110,011 105,032 96,881 -8,151 -8%
Expenses with royalties 168,893 167,134 150,280 -16,854 -10%
Maintenance and transport 29,569 27,398 35,887 8,489 31%
Taxes and other amounts owed to the State 67,544 71,564 76,447 4,883 7%
Revenues/ Expenses with provision for risks and expenses 1,707 1,273 4,254 2,981 234%
Other operating expenses 169,718 113,164 93,897 -19,267 -17%
Depreciation 208,663 214,428 215,889 1,461 1%
Operational costs before the balancing and construction activity according to IFRIC12 1,125,268 1,085,220 1,055,982 -29,238 -3%
Operational profit before the balancing and construction activity according to IFRIC12 690,117 664,726 582,596 -82,130 -12%
1815385 1,749,946 1,638,578
1,125,268 1,085,220 1,055,982
- 690,117 664,726 582,596
Operational income before the balancing and construction activity Operational costs before the balancing and construction activity Operational profit before the balancing and construction activity
according to IFRIC12 according to IFRIC12 according to IFRIC 12

[2016 2017 m2018



2. Preliminary Balance Sheet as of 31.12.2018

@ TRANSGAZ

MAGISTRALA ENERGIEI

2018 CHANGES

THOUSAND LEI 2016 2017 e 2018/2017
P ry Absolute Relative
Fixed assets 3,797.954 3,709,380 4,094,100 384,720 10%
Current assets 1,556,496 1,523,897 1,518,723 -5,174 0%
Total assets 5,354,450 5,233,277 5,612,823 379,546 7%
Equity 3,837,701 3,721,150 3,669,936 -51,214 -1%
Long term debts 1,211,416 1,238,525 1,552,558 314,033 25%
Current debts 305,332 273,603 390,329 116,726 43%
Total debts 1,516,749 1,512,127 1,942,887 430,760 28%
Total equity and debts 5,354,450 5,233,277 5,612,823 379,546 7%
5,354,450 5,233,277 >612,823
3,837,701 3,721,150 3,669,936
1,942,887
1,516,749 1,512,127
TOTAL ASSETS EQUITY TOTAL DEBTS
m 2016 2017 m2018 5



3. Main revenue drivers (1) /_}_J‘-erANSGAZ

MAGISTRALA ENERGIEI

Revenues 2018 preliminary vs. revenues 2017 (thousand lei)
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1,200,000
Revenues 2017  Revenues from  Revenues from  Other revenues Volumetric Capacity booking Revenues from  Financial income Revenues 2018 -
balancing activity the construction component component  the international preliminary
activity transmission
activity



3. Main revenue drivers(2) :/_J;-WRANSGAZ

MAGISTRALA ENERGIEI

2018 vs. 2017

Operating revenue before the balancing and construction activity, according to IFRIC12 decreased by 6% as compared to 2017, which is lower by LEI 111,368 thousand.

The revenue was influenced mainly by the following factors:
= capacity booking revenue lower by LEl 33,854 thousand due to:
- booked capacities lower 3,855,158 MWh, with a negative influence of LEI 9,144 thousand;
- the capacity booking tariff lower by Lei 0.07 /MWh, with a negative influence of LEI 24,710 thousand;
= commodity component revenue lower by LEI 125,773 thousand due to:
- a commodity tariff lower by Lei 0.93/MWh with a negative influence of LEI 130,632 thousand;
- the gas transmitted capacities higher by 1,056,605 MWh/106,013 thousand cm, as compared to 2017, detailed by categories of consumers as follows:

112 months 2017 | 12 months 2018

Quantity transmitted for direct consumers M,\,Nh3 St BlEaCiE Looiors
mii m 5,537,653 5,672,485 134,832
Quantity transmitted for distribution M,\,Nh3 (G0 [EEE00 =
mii m 7,332,255 7,303,436 -28,819

mii m’ 12,869,908 12,975,921 106,013
During 01.01 - 31.12.2018 as compared to 01.01-31.12.2017 the tariffs decreased mainly due to:

= a lower approved revenue in gas year October 2017- September 2018 (Lei 954,322 thousand) as compared to the revenue approved in gas year October 2016 - September 2017 (Lei 1,101,667
thousand) mainly because of the differences for the adjustment of the revenue in gas year 2017-2018 (the efficiency gain redistribution component, the correction component of the total
revenue, etc);

= a lower approved revenue in gas year October 2018- September 2019 (Lei 882,983 thousand) as compared to the revenue approved in gas year October 2017 - September 2018 (Lei 954,322
thousand) mainly because of the differences for the adjustment of the revenue in gas year 2018-2019 (the efficiency gain redistribution component, the correction component of the total
revenue, etc).

» a lower commodity tariff also determined by Order 10/2017 of the ANRE President on the amending and supplementing of Order 32/2014 of ANRE President on the approval of the Gas
Transmission Regulated Revenue, Total Revenue and Regulated Tariffs Methodology, which establishes the increasing by 5% per year of the percentage by which the approved revenue is
recovered by the application of the capacity booking tariff, up to 85%, and the decreasing of the percentage by which the approved revenue is recovered by the application of the commodity
tariff. In gas year 2016-2017 the variable component of the total revenue at the basis of the commodity tariffs is 40% of the total revenue and in gas year 2017-2018 it decreased to 35% of the
total revenue, and in gas year 2018-2019 to 30%. 7



3. Main revenue drivers(3) @I@A@S@A%
S TR T B S

2018 vs. 2017

= revenue from capacity booking lower by LEI 8,909 thousand because of the foreign currency exchange gain regarding the contract currency and the application
of ANRE Order 34/19 July 2016 ;
= other operating revenue higher by LEl 57,168 thousand.

Revenue from the balancing activity increased by LEI 114,741 thousand based on the following factors:
- quantity higher by 743,263 MWh with a positive influence of LEI 59,836 thousand;
- trading price higher by LEI 24.49 /MWh, with a positive influence of LEl 54,905 thousand.

Revenue from the construction activity higher by LEl 324,604 thousand, registered in line with IFRIC 12, according to which revenue and costs related to the
construction activity or the improvement of the transmission network, in exchange of which the intangible asset is registered, must be acknowledged in line with
IAS 11, Construction Contracts.

Financial revenue have a negative influence of Lei 143,693 thousand due to the transfer of the provision for the impairment of Transgaz's share in the share
capital of Nabucco Gas Pipeline International GmbH amounting to Lei 138,544,435 to revenues in 2017. In September 2017 the Vienna Commercial Court issued
the decision by which Nabucco Gas Pipeline International GmbH ('NIC’) was disincorporated and on 30 September 2017 the company removed the asset in
amount of Lei 138,544,435 from its accounting records and returned to the revenues the provision established in the previous years in the same amount.

Revenues from the domestic transmission activity, due to: 1,338,047 1,178,420
- Volumetric component 492,662 366,889
- Capacity booking component 845,385 811,531



4. Main costs drivers (1) :/_J;TR/}NSGAZ

MAGISTRALA ENERGIEI
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4. Main costs drivers(2) /’I?TR/A}NSG/A}Z

u MAGISTRALA ENERGIEI

2018 vs.2017

Operating costs before the balancing and construction activity according to IFRIC12 decreased by 3% as compared to 2017, which is lower by LEI 29,238 thousand.

The company made savings of LElI 47,052 thousand, mainly in relation to the following cost elements:

transmission system technological gas consumption and loss decreased by LEI 3,828 thousand because of the following:
- amount of gas for technological consumption lower by 165,065/14,208 thousand cm (¥ 16%), with a positive influence of LEI 12,032 thousand;
- average purchase price in 2018 higher as compared to 2017 by LEI 9.68 /MWh, with a negative influence of LEI 8,204 thousand;

cost of royalty : LEI 16,854 thousand;

other operating costs: LEl 19,267 thousand, mainly due to lower cost of provisions for depreciation of current assets;

other costs of materials: LEl 4,323 thousand;

cost of personnel: LEl 2,781 thousand.

| | 31122018 31.12.2017

MWh 847,810 1,012,875 -165,065

Cantitati consum tehnologic . 3
mii m 81,034 95,243 -14,209

An expense surplus of LEl 77,874 thousand was recorded mainly in relation to the following cost elements:

fixed assets depreciation costs: LEl 1,461 thousand;

cost of maintenance and transmission: LEIl 8,489 thousand;
cost of taxes and duties: LEI 4,883 thousand;

cost of provision for employees benefits: LEl 2,981 thousand.

The financial cost is lower by LEI 124,858 thousand based on the removal from its accounting records on 30 September 2017 of the asset amounting to Lei
138,544,435, representing Transgaz's share in the share capital of Nabucco Gas International Company GmbH.

As compared to 2017 the interim gross profit obtained in 2018 decreased by 14%, which is lower by LEl 100.965 thousand.

10



5. Main business drivers :/_J;TR/}NSGAZ

MAGISTRALA ENERGIEI

Natural gas volumes circulated(including storage quantities) - mil.cm - rolling 12 months

12570 76 12,910 12825 12796 12787 12,825 12,866 12,947 12,885 12,897 13,075
’ ' — —0— - o - -— —— — *~— —*
r—

ian.18 feb.18 mar.18 apr.18 mai.18 iun.18 iul.18 aug.18 sep.18 oct.18 nov.18 dec.18

Natural gas aquisition price for technological consumtion (RON/MWH)

. 79.50 7925 025 929 7907 . 79.00 . 80.96 #9.00 4‘;88_29 79.45 80.19 ﬂ 49‘9.68
dec.17 ian.18 feb.18 mar.18 apr.18 mai.18 iun.18 iul.18 auqg.18 sep.18 oct.18 nov.18 dec.18
%Technological consumtion in total circulated gas volumes (rolling 12 months)
o.mﬁ g% O.Efi 0.72% 0.73% 0-72% 0.70% 0.67% 0.64% L&% o.ei% oiz%
ian.18 feb.18 mar.18 apr.18 mai.18 iun.18 iul.18 aua.18 sep.18 oct.18 nov.18 dec.18

2018 Quarter | 2018 Quarter Il 2018 Quarter Il
. . 46,975,236.501 25,167,343.607 27,230,967.333
Circulated gas, our of which: ..

4,374,858.158 2,346,384.527 2,539,374.064
263,565.147 8,431,856.599 10,895,380.254
- storage .

24,652.100 786,541.285 1,018,216.897
Circulated gas storage share 0.56% 33.50% 40.01% 3.65%

11



@ TRANSGAZ

MAGISTRALA ENERGIEI
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Corridor between Bulgaria and Hungary (ROHUAT / BRUA), Phase 1

Project of Common Interest 7.1.5 according to the first PCl list, 6.24.2 according to the second PCI 2015 list, and 6.24.1-2

according to the third PCl 2017 list

UCRAINA

@ TRANSGAZ
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Final investment decision — 2016

Estimated commissioning-2019

Aim:

@) TRANSGAZ

MAGISTRALA ENERGIEI

development of the gas transmission capacity

between the Romanian and the Bulgarian and

Hungarian gas transmission systems.

Capacity:

1.75 bem/y to Hungary
1.5 bcm/y to Bulgaria

Necessary investments
= 32"%x63 bar ~479 km pipeline
= 3 compressor stations

Total estimated costs
= 478.6 mil. Euro

EU grant: 179 mil. Euro

Connecting Romania to neighbouring transit

13



@ TRANSGAZ

MAGISTRALA ENERGIEI

Corridor between Bulgaria and Hungary (ROHUAT / BRUA), Phase 2
Project of Common Interest 7.1.5 according to the first PCI list, 6.24.7 according to the second PCIl 2015 list and 6.24.4-

position 4 according to the third PCI 2017 list

LEGENDA:

=== CONDUCTE SNT EXISTENTE
=== CONDUCTA BRUA ETAPA 1

m “ = CONDUCTA BRUAETAPA2

[El] stave copmprmARE GAzZE
ETAPA 1: 1 activ + 1 rezerva

ETAPA 2: 2 activ + 1 rezerva

» \GIURGIU

Estimated commissioning - 2022

ROMANIA

Aim :

= The project aims to increase gas flow to
Hungary through the Horia — Csanadpalota
interconnector

Capacity increase:
=  From 1.75 bcm/y to 4.4 bcm/y to Hungary

Necessary investments

= 32"x63 bar ~50 km pipeline

* increasing the capacity of the three existing
compressor stations (Jupa, Bibesti, Podisor)

= extension of Horia GMS

Total estimated costs
= 68.8 mil. Euro

Connecting Romania to neighbouring transit
14



MAGISTRALA ENERGIEI

ACCESS TO NEW BLACK SEA GAS SOURCES

gf,j TRANSGAZ

Project of Common Interest 6.24.8 according to the second PCI 2015 list and 6.24.4-position 5 according to the third PCI

2017 list
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Estimated commissioning 2020

Aim :
= create a transmission infrastructure for taking
over Black Sea gas

Necessary investments:

» the Black Sea shore-Amzacea pipeline, 32.5 km,
@ 48" (Dn1200)

= the Amzacea—-Podisor pipleine, 275.9 km, @ 40
(Dn1000)

n

Total estimated costs
= 360,4 mil. Euro
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MAGISTRALA ENERGIEI

T
“I{’/ TRANSGAZ

INTERCONNECTION OF THE NTS WITH THE T1 PIPELINE AND REVERSE FLOW AT ISACCEA
Project of Common Interest 6.15 according to the second PCl 2015 list and 6.24.10- position 1 according to the third PCI 2017 list
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Final Investment Decision - 2018

Commiissioning -2018 - Phase |

Commiissioning -2019 - Phase Il

Aim :

= create a transmission corridor between Bulgaria,
Romania and Ukraine

= ensure physical reveres flow at the Negru Voda 1
point, according to EU Regulation 994/2010

Necessary investments:

Phase1

= rehabilitation of Dn800 Onesti-Cosmesti pipeline
Isaccea interconnection

Phase?2

= upgrading of Silistea CS, Silistea TN

= upgrading of Onesti CS, Onesti TN

Total estimated costs
= 101 mil. Euro
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MAGISTRALA ENERGIEI

NTS developments in the North-Eastern area of Romania (Moldova Interconnection)

UCRANA @ TRANSGAZ

Sistemul National de Transport Gaze Naturale

- Puncte de Interconectare in curs de realizare

- Puncts de Interconectare functionale

o

Puncte de interconectare fara accesul tertior

Proiectul major

de dezvoltare al
UNGHENI culoarului Estic

o pentru imbunatatirea

apovizionarii cu gaze
a zonei de Nord-Est
si asigurarea
capacitatilor de
transport spre Rep.

- Sens de curgere unidirectional

- Sens de curgore bidirectional

&
§
)

Saasy

CEANU'Ih\ \
Campia Tu r'l /coﬂm
' = rdosiu

1HORIA i
/ﬁ ORCA
Vintu de X
\ Masloc gl de Jos pctDD L
\ . rRumos
cc Sinca

BACIA

// Blasw
/ gﬁ PAL/ SENDREN
Jupa 4/

CSANADPALOTA

AMUNTENI

SCHITU
GOLESTI

SN /
STALP 89 <
SLFTEA )
ISACCEA
Govora FILIPES 1 NOISICA import

T MANEs\l CECC Braz // JUGUREANU
TURBUREA l N Dopct \/osu / RZICENI
/ r» ozt Urzicen

4 SAMBOTIN ISACCEA I+1I+Ill

transport interna tional

OveselJ
Ny Slobozia

Filasi \-:mmsm\ T

Ghercest

Depozit Balac

1
RUSSE

BULGARIA

Estimated commissioning - 2019

Aim :

= enhancing gas supply to North — East Romania;

= ensuring 1.5 bcm/y transmission capacity at the
interconnection point between the
transmission systems of Romania and Moldova.

Necessary investments

= construction of a Dn 700 104.1 km pipeline, in the
Gheraiesti-Letcani direction;

= construction of a Dn 700 61.05 km pipeline, in the
Gheraiesti-Letcani direction;

= construction of a compressor station at Gheraiesti
of 9.14 MW

Total estimated costs
= 174.25 mil. Euro

17



UCRAINA/
Puncte de Interconectare in curs de reallzare
- Puncts de mterconectars functionale

% TRaNSGAZ
%=+ Puncts ds inferconectars fara accosul trtloe

Sistemul National de Transport Gaze Naturale
i { MEDIESU AURIT
- Sens de curgere unidirectionsl

Shacaa)  Bologeri Proiectul major de
dezvoltare pentru
- Sens de curgere bidirections! i ER Ampliﬁcarea coridorului
R UneHEN' de transport bidirectional
Q\ i Bulgaria - Romania :
& . .
S Tuiagi : .
= Oraden /‘/ Ungaria - Austria (BRUA
GHERAEST faza 3)
,,,,,,,,,,
Cuj "Ammsa )
i e cwulth \wn RAGOVA
/ Amureo %,
CSANADPALOTA Canpmﬂm )/ ‘corol Sacéu 3
[
HORIA ol)cwn ONESTI %
(( BOTOR\,A ew | A
Ma deJns 2
\ soc “ peLDO! 9
) BECh mcu P MUNTENI % ucram
// sruu Rodm vG §inca 7 wreR
— HATEG PALTIN \]" s 77 47 JJCRAIN
—_ STALP 89 SENORE - //
ke SCHITU \
SAMBOTIN COLES T' 5 UL, ISACCEA l4lsl
FILIPESTI NOISICA, imgort Iranspart intemational
@NI i s;\I\ CECC Brazi
%, R r
%, TURBUREA l o\%ﬂ\

Bilciuresf /7 Mosu De;
Fillasi Dueﬂsfh\ / }Ménm G
NS S 34
Igalig ‘\enozt epozit Bal

PODI gozit Balaceanca
0c>$'o'?xucurzzsn

Giurg

Slovozia

e \\/. /md\wu&mu .

werconee e § ] NEGRUNODA RIS
BUlAR  TUSSE ' :

:ransT'mmm

Estimated completion - 2023

@ TRANSGAZ

MAGISTRALA ENERGIEI

_
ENLARGEMENT OF THE BRUA BIDIRECTIONAL TRANSMISSION CORRIDOR (ROHUAT/BRUA), PHASE 3

Project of Common Interest 6.25.3 according to the second PCI 2015 list and 6.24.10-position 2 according to the third PCI 2017 list

Aim :
= development of gas transmission capacity on the

Onesti—Coroi-Hateg—Nadlac corridor depending on
the Black Sea or other onshore blocks gas volumes

Necessary investments

rehabilitation of some pipeline sections;

replacement of existing pipelines with new larger
diameter and operating pressure pipelines;

= two or three new gas compressor stations

Total estimated costs

= 530 mil. Euro
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MAGISTRALA ENERGIEI

New NTS developments for taking over Black Sea gas
Project of Common Interest 6.24.10- position 3 according to the third PCl 2017 list

" TRANSGAZ

UCRAINA
Puncie de interconectane in curs de realizae
2= - Puncie de intarconeciar kinclionale Sistemul National de Transport Gaze Naturale
Proiect privind
uneien Noi dezvoltari ale SNT in
\®  scopul preluarii gazelor
de la tarmul Marii Negre

CSANADPALOTA
2

SCHITY

GOLESTI
A
N
-
ASA|

BULGARIA

Estimated commissioning 2019

Aim :
= creating an additional taking over point for the
natural gas coming from the Black Sea blocks

Necessary investments

= construction of a 24.37 km DN 500 gas transmission
pipeline from the Black Sea shore to the existing T1

international transmission pipeline.

Total estimated costs
= 9,14 mil. Euro
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NTS interconnection with the gas transmission system in Serbia
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Sistemul National de Transport Gaze Naturale
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2= - Puncte do interconectare functionale

%3 -Puncte de interconsctare fara accesul tetior Bucecea Botosani
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= - Sens de curgere unldections Suceava .\, Interconectarea Romania - Serbia -
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Aim :
* enhancing security of energy supply to the region

Necessary investments

Estimated commissioning -2020

= construction of a DN 600 8556 km gas
transmission pipeline to be connected to the
BRUA pipeline

Total estimated costs
= 50.7 mil. Euro
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R e e ]
Upgrading GMS Isaccea 1 and GMS Negru Voda 1

x - % TRANSGAZ Aim :
" M e\ Seemtietonalde Tranpori Gtk = increasing the level of energy security in the
/ o region
4 weromn .
§ ol o | P e %"%
ay ))m % Necessary investments

/ RACOVA . . .
e “ = construction of two new gas metering stations,

Campia Turzil COROI aciu . . .
T /me\ s\k replacing the existing ones. For the Isaccea 1
Vintu de Jos 0 alani :

sk GMS the station will be constructed within the
\\ RECAS ki FRUMOS A\;
R+ A

e | /m existing station, and for the Negru Voda 1 GMS,
- L e ” near the existing station.
L sAwBoTiN 2%[{2;7!) \ = :/h: /I ACCEA I+li+ll
1 Govora, \‘F{IPEW — / import transport international
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N 3 g g Total estimated costs ~ 13,9 mil.Euro
Isalnita Gheroegt PODISOR BUCURESTIRMM Balaceanca

= 7.1 mil Euro- upgrading Isaccea 1 GMS
ye - e = 6.8 mil Euro— upgrading Negru Vodal GMS

BULGARIA

Estimated commissioning - SMG Isaccea 1- 2018

Final Investment Decision - 2018 Estimated commissioning—- SMG Negru Voda 1- 2019
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T
“I{’/ TRANSGAZ

Interconnection with Ukraine in the Gheraesti-Siret direction

) TRANSGAZ
- Puncta do intorconactare in curs do reakizam

im
* Increasing energy security to the region

>

- Puncte de interoonectare functionale Sistemul National de Transport Gaze Naturale

Puncte de interconectare fara accesul tertilor

Rifig

- Sens de curgen unidirectional
- Sens de curger bidirectional R
UNGHENI

=

Necessary investments
= construction of a gas transmission pipeline and

Sarmasu

related facilities in the Gheraesti-Siret direction;
- 1 = construction of a cross-border gas metering
| J— station;
[ v = extension of the Onesti and Gheraesti
SENDR v g

compressor stations, if necessary.

¢ ISACCEA I+l
transport intemational
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o
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H
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. R Total estimated costs
mcq;jlj_s_ ______ iy =SS ) o
—- 1l = 125 mil Euro

3]
RUSSE

BULGARIA

Estimated commissioning - 2025
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6. Main indicators :/_J;-WRANSGAZ

MAGISTRALA ENERGIEI

31.12.2018 compared to 31.12.2017

LUk 2017
preliminat 1,800,079
EBITDA in total sales 45.84% 48.84%
EBITDA in total equity 21.76% 23.63%
Gross profit ratio 34.68% 39.17% 1741929
Return on capital 13.60% 15.64% i
Current liquidity ratio 3.89 5.57
Quick liquidity ratio 3.18 5.27
Gearing 6.35% 1.88% .
2018-prel 2017

Interest coverage ratio 231.11 0 prefiminary .
Turnover speed for clients debit - days 140.55 142.85 W turnover - thousand lei
Turnover speed for credit providers - days 35.47 19.43

4,£i78 4,901 4,820 4,700 4,607 4405 4202

o —— —C— —C— o— -
2012 2013 2014 2015 2016 2017 2018 preliminary
=o—Number of employees at the end of the period
45.84% 48.84% .
34.68% 39.17%
21.76% 23.63%
EBITDA in total sales EBITDA in total equity Gross profit ratio Return on capital

m 2018-preliminary = 2017 23
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Stock Exchange TGN Evolution (1)
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Stock Exchange TGN Evolution (2) C/_J;WRANSGAZ

MAGISTRALA ENERGIEI

426.00 449.00

408.00 408.50
398.00
390.00 396.00 400.00 398.00 384.00

4.74‘\

370.00 ¢ o \
' 354.50 352.50 35100 356.00

323.00 328.00 333.00 316.00

386.00

377.00

379.00

Shareholders structure at 31.12.2018

January  February March April May June July August September October November December

=@ close priceTGN 2018 - Lei =8 close price TGN 2017 - Lei

Market capitalization
4,521
3,721

= ME = Legal persons Natural persons

798 970

31.12.2018 31.12.2017
mil. LEI mil. EURO
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Stock Exchange TGN Evolution (3) &7 1[RANSGAZ

MAGISTRALA ENERGIEI
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TRANSGAZ COMPARED TO PEERS

@ TRANSGAZ

MAGISTRALA ENERGIEI

Company
Enagas
SNAM SpA
Fluxys
Media
Transgaz

Premium /Discount

Spain
Italy

Belgium

Romania

P/E

P/E

14,0
13,4
31,5
19,6
6,68
66%

P/BV EV/EBITDA Le
2,2 10,6 EV/EBITDA '
21 121 N 1
2,7 10,7 1
2.3 11,1 P/BV
1,1 4,6 2
529% 58% 6 68

P/E

Transgaz M Media

22 2.1 2.7 11
e N
P/BV EV/EBITDA

M Enagas M SNAM SpA M Fluxys M Transgaz
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Thank you for your Kind attention!
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